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10.55 MORNING COFFEE 15.20 AFTERNOON REFRESHMENTS

9.10 KEY INVESTMENT ISSUES FACING PENSION FUNDS 

• GOVERNANCE
• UNDERSTANDING RISK 
• ALTERNATIVE APPROACHES TO PENSION FUND

INVESTING, INCLUDING IN HEDGE FUNDS 

ROGER URWIN 
GLOBAL HEAD OF INVESTMENT CONSULTING
WATSON WYATT INVESTMENT CONSULTING

Roger is widely regarded as one of the most influential consultants in
the pensions and investment industry. He joined Watson Wyatt in 1989
and became the first global head of practice in 1995.

14.00 HEDGE FUND RISK: UNDERSTANDING “FAT TAILS”

• MOST HEDGE FUND RISK COMES FROM EXTREME EVENTS       
• VERY LITTLE IS KNOWN ABOUT THEM 
• RISK MANAGEMENT TOOLS FAIL IN EXTREME PERIODS 
• WHAT CAN INVESTORS AND HEDGE FUND MANAGERS DO?

DR.TERENCE MOLL, SENIOR PARTNER AND HEAD OF RESEARCH
METIS CAPITAL MANAGEMENT

Terence is Head of Research at Metis Capital Management, a short-
term quant trading outfit which runs the Metis Prime Fund. Before co-
founding Metis he was head of international asset allocation and fund
of funds at Citadel Investment Solutions in South Africa.

9.45  A STROLL AROUND THE HEDGE FUND WOODLANDS

• A SHORT HISTORY OF HEDGE FUNDS
• THE MAIN STRATEGIES
• ACCESSING HEDGE FUNDS
• RISK, CAPACITY AND PERFORMANCE PERSISTENCE - SOME 

COMMON QUESTIONS FROM INSTITUTIONAL INVESTORS

GARY VAUGHAN-SMITH, HEAD OF ALTERNATIVE INVESTMENT GROUP
ABN AMRO ASSET MANAGEMENT 

Gary is responsible for all hedge fund products at ABN AMRO Asset
Management, fund-of-fund and single manager products. He joined
ABN AMRO in 2001 from Gartmore, where he headed the global
portfolio team with $26 billion in AUM and was a member of
Gartmore’s six-member Global Policy Group.

14.40 THE IMPORTANCE OF A STRONG INFRASTRUCTURE
FOR HEDGE FUNDS

• THE ROLE OF THE ADMINISTRATOR       
• THE CHANGING FACE OF SERVICE PROVIDERS 
• THE RANGE OF SERVICES NEEDED BY HEDGE FUNDS

JOOST LÖBLER, CHIEF COMMERCIAL OFFICER
FORTIS PRIME FUND SOLUTIONS

Joost is responsible for expanding Fortis’ position as service provider
and financier to alternative investment funds. Globally, Fortis
administers over 1,400 funds with net assets in excess of US$100
billion, from six key offshore locations in the Cayman Islands, Curacao,
Hong Kong, Ireland, Isle of Man and Luxembourg.

10.20 HEDGE FUNDS: MORE THAN ABSOLUTE RETURN

• HEDGE FUNDS ARE COMMONLY USED FOR DIVERSIFICATION,
BUT ARE ALSO SOURCES OF VALUE ADDED, OR "ALPHA".

• HOW WILL FUTURE INSTITUTIONAL PORTFOLIOS EVOLVE?

JOHN WILKINSON, SENIOR MANAGER
MAN INVESTMENTS

John Wilkinson is a senior manager for Man Investments, based in
London, responsible for clients in the UK and the Netherlands. He
brings more than 14 years of investment and managerial experience to
the company. Prior to joining Man Investments in 2003, John spent two
years with RMF. Before joining RMF he spent four years with AEGON in
the Netherlands as head of equities and as a member of their
management team.

11.30  UNDERSTANDING HEDGE FUND PERFORMANCE

• OBTAINING THE REAL DATA
• TRANSPARENCY - WHAT IT LOOKS LIKE
• USING DATABASES AND INDICES
• WHAT RISK REPORTING MAKES SENSE?

JOHN GODDEN, MANAGING DIRECTOR
HFR ASSET MANAGEMENT UK LTD

HFR Asset Management is a subsidiary of Hedge Fund Research, one of
the oldest, and best known, Hedge Fund of Funds providers and
purveyors of Hedge Fund Data. John was previously with Barclays
Capital where he was responsible for developing Structured Derivative
Products for European Financial Institutions and helped develop their
Mutual and Hedge Fund Structured Product capability.

12.05 FUND OF HEDGE FUNDS: WHERE FROM HERE?

• IS THE ALPHA DECLINING?
• WHERE ARE THE SWEET SPOTS?
• HAVE THE DYNAMICS FOR MANAGER SELECTION CHANGED?
• WHAT ARE THE LIKELY TRENDS IN THE FUTURE?

ALASTAIR ALTHAM, EXECUTIVE DIRECTOR
MORGAN STANLEY INVESTMENT MANAGEMENT

Previously Global Chief Administrative Officer for Morgan Stanley
Alternative Investment Partners (AIP), Alastair is currently head of its
business outside the United States. Prior to joining AIP in 2000,
Alastair worked in Morgan Stanley Investment Management’s
Institutional Funds business in London and, prior to joining the firm in
1998, served as Main Board Director of Johnson Fry Holdings plc.

16.30 THE EVOLUTION OF STRUCTURED PRODUCTS ON
HEDGE FUNDS

• HISTORY OF STRUCTURED PRODUCTS LINKED TO HEDGE 
FUND PERFORMANCE IN THE MARKET PLACE

• OUTLOOK FOR STRUCTURED PRODUCTS GOING FORWARD:
DISTRIBUTORS VS. END-BUYERS 

• THE LATEST TRENDS IN STRUCTURED PRODUCTS

ERIC VAN LAER, DIRECTOR, FUND LINKED PRODUCT GROUP
CSFB

Eric is responsible for Product Management and Marketing for the
Fund Linked Product Group. His area of expertise is highly structured
products linked to actively managed portfolios of hedge funds and
retail-oriented structured products linked to baskets of mutual funds.

15.50 HEDGE FUND INDICES AND INDEXED PRODUCTS

• INVESTING IN HEDGE FUNDS 
• THE PROBLEMS WITH TRADITIONAL, BROAD INDICES
• THE EVOLVING WORLD OF INVESTABLE INDEXATION
• INVESTABLE INDEX CASE STUDY: FTSEhx FUND SPC   

CARL BECKLEY, DIRECTOR, MARKETS DEVELOPMENT, FTSE
SIMON HOOKWAY, CIO & CO-FOUNDER, MSS

Carl Beckley is responsible for the R&D of new indices and for the
continuing evolution of FTSE’s existing index range. His team
produces research and analysis on FTSE indices and provides expert
knowledge and guidance to FTSE’s business units. Simon Hookway has
been the Chief Investment Officer of MSS since May 2001 and is a
member of the FTSE Equity Indices Committee.

400 Delegates
in 2004
Amongst the delegates attending in
2004 were representatives of over 60
European Pension Schemes and more
than 30 representatives from charities,
endowments, foundations, family 
offices and insurance companies, in
addition to a large number of asset
allocators and fund managers.

DAY ONE (HEDGE FUNDS) 9.00 CHAIRMAN IAN MORLEY, DAWNAY, DAY OLYMPIA LTD

12.45 LUNCH 17.15 DRINKS RECEPTION



13.00 LUNCH

9.10 GUEST ECONOMIST

• THE GLOBAL INVESTMENT OUTLOOK

GAVYN DAVIES, FOUNDING PARTNER
PRISMA CAPITAL PARTNERS LP

Gavyn Davies was Goldman Sachs Chief Economist and
Chairman of the Global Investment Research
Department from 1988-2001, during which time he
repeatedly ranked as the City's top UK, European or
global economist in surveys of institutional investors. Gavyn graduated
in economics from St. John's College, Cambridge in 1972, followed by
two years of research at Balliol College, Oxford. He joined the Policy
Unit at 10 Downing Street as an Economist in 1974 and was an
Economic Policy Adviser to the Prime Minister in the same organisation
from 1976-79. He has been a member of the UK Treasury’s
Independent Forecasting Panel (1992-1997), and an Economic Adviser
to the House of Commons Select Committee on the Treasury and a
Visiting Professor at the London School of Economics. He was
appointed Chairman of the BBC in October 2001 and resigned his
position in January 2004. He is now Chairman of Fulcrum Asset
Management, and a founding partner of Prisma Capital Partners and
Active Private Equity.

10.25 ATTAINING EXCELLENCE IN HEDGE FUND MANAGER
SELECTION AND MONITORING

• PERSISTENCY IN HF RISK, RETURN AND CORRELATION
• UNDERSTANDING THE DRIVERS OF RETURN
• HOW TO ASSESS MULTI-STRATEGY MANAGERS
• ASSESSING MANAGERS OPERATING SIMILAR STRATEGIES
• EVALUATING TRUE PERFORMANCE 

DAVID BURNSIDE, SENIOR VICE PRESIDENT
FINANCIAL RISK MANAGEMENT LTD

David joined FRM in November 2003 and is responsible for client
relationship management and new business development with
institutional investors and consultants across Europe.

9.50 HEDGE FUND INVESTING FALLACIES - POPULAR
HEDGE FUND MISCONCEPTIONS

• PORTFOLIO CONSTRUCTION AND DIVERSIFICATION
• THE SHARPE RATIO AND OTHER RISK MEASURES
• LEVERAGE AND CORRELATION

JACK SCHWAGER, SENIOR PORTFOLIO MANAGER,
MARKET WIZARDS FUND
FORTUNE GROUP

Jack is best known as the author of the best-selling series Market
Wizards (1989), The New Market Wizards (1992), and Stock Market
Wizards (2001). He has written many other classic works in the field
and his experience includes 22 years as director of futures research for
some of Wall Street’s leading firms.

ALTERNATIVE INVESTMENT 
SHOWCASE

The Alternative Investment Showcase is an opportunity for
delegates to come face-to-face with nine star Hedge Fund
managers, running nine top-performing funds.

Five fund managers have been selected already. The remaining
four will be selected during the first quarter of 2005.
Details of the funds selected will be posted on the IRC web site 
www.irc-conferences.com two weeks prior to the conference.

Climbing higher
in 2005

NEW FOR
2005

11.35 GLOBAL MACRO

DR SUSHIL WADHWANI, CEO
WADHWANI ASSET MANAGEMENT LLP 

Sushil was a full-time external member of the
Monetary Policy Committee at the Bank of England
between June 1999 and May 2002. From 1995-1999 he
was a Partner at Tudor Proprietary Trading LLC. He was
previously Director of Equity Strategy at Goldman
Sachs International (1991-95).

12.15 US EQUITY LONG/SHORT 

TERRY EWING & ANN HALL, JOINT FUND MANAGERS
OLD MUTUAL US SPECIALIST EQUITY FUND  

Terry and Ann are US mid and small cap specialists. They were both
heads of US equities at major investment houses (Terry at Britannic
Asset Management and Ann at Henderson Global Investors), where they
were responsible for a total of over US$7 billion and built outstanding
performance records. They teamed up in 2003 to launch a long/short
equity hedge fund focusing on US mid caps in May 2004.

11.55 GLOBAL CREDIT MARKETS OUTLOOK

Is the game over in distressed?  Where are the opportunities
globally?  What are the risks?  What about high yield: after two
consecutive years of strong returns, and with spreads at close to
record tight levels, how should investors think about their
exposure to credit strategies?   

JEAN-LOUIS LELOGEAIS, PARTNER
STRATEGIC VALUE PARTNERS, LLC

14.15 GLOBAL LONG/SHORT 

MICHAEL SOFAER, MANAGING DIRECTOR AND PRINCIPAL 
SOFAER CAPITAL INC.

Michael has been MD and Principal of Sofaer Capital Inc. since its inception in
March 1986. He founded First Pacific Fund Management in Hong Kong in 1983
where he pioneered hedged investing in Asia, forming the first Asian hedge fund
in March 1989. Michael and his brother Philip manage the Sofaer Capital
Global Hedge Fund, which is a Directional Global Long/Short fund.

14.50 MAKING MONEY CONSISTENTLY IN NATURAL
RESOURCE EQUITIES

TIM WEIR, CEO AND INVESTMENT DIRECTOR 
WESSEX ASSET MANAGEMENT LIMITED  

Tim Weir runs the Wessex Natural Resource Fund, which is a Global
Long/Short Equity fund focused on Mining. Launched in May 2004, the
fund invests long/short in equities of global natural resource
companies, primarily mining.

Four other top-performing funds will be selected during the
course of Q1 2005. To be considered for inclusion contact Andrew
Perrins, Conference Director, by email:
AndrewPerrins@irc-conferences.com 
or telephone +44(0)870 777 4142.

A limited number of sponsorship opportunities still exist. For
details, email HannahMorgan@irc-conferences.com 
or telephone +44(0)870 777 4142.

FURTHER FUNDS TO BE ANNOUNCED......

The fifth annual Alternative Investment
Summit promises to be bigger and
better than ever, with over 40 speakers
in two streams and now with two days
of Hedge Fund content.

DAY TWO (HEDGE FUNDS) 9.00 CHAIRMAN SIMON RUDDICK, ALBOURNE PARTNERS

11.00 MORNING COFFEE 16.10 END OF DAY TWO



ALTERNATIVE INVESTMENT 
ROUNDTABLE

The Alternative Investment Roundtable is a breakout stream
where the emphasis is on interactive discussion and debate.
Speakers will make shorter presentations, giving delegates
greater opportunity to ask questions, make comments and
engage in debate with presenters and other participants. The
roundtables provide an opportunity to learn from others and
test your own views in a more intimate environment.

PRIVATE EQUITY
LIMITED PARTNERS SUMMIT

11.30 BOOSTING ALPHA THROUGH STYLE SELECTION

Michael Howell will argue that Hedge Funds are not a single
asset class, but represent at least four separate “asset” styles,
with style selection alpha potentially larger than manager
selection alpha. What drives hedge fund returns?

MICHAEL HOWELL, FOUNDER
CROSSBORDER CAPITAL

12.05 ASK THE EXPERT - HEDGE FUND LAW AND
REGULATION

An extended 40-minute Q&A session with Simon Thomas, whose
practice is centred on the establishment, sale and operation of hedge
funds and hedge fund managers. Simon has extensive experience in
providing advice to fund managers and banks in relation to financial
services regulatory work, onshore and offshore funds, and private equity.

SIMON THOMAS, COUNSEL
AKIN GUMP STRAUSS HAUER & FELD

14.40 EXPLORING WAYS IN WHICH PENSION FUNDS CAN
ACHIEVE ABSOLUTE RETURNS

Phil Irvine will lead this roundtable, considering the various
ways in which Pension Funds can achieve absolute returns - if,
indeed, this is a desirable objective. The whole spectrum of asset
classes will be considered, including hedge funds.

PHIL IRVINE, DIRECTOR OF ADVISORY SERVICES, LIABILITY SOLUTIONS
STEPHEN LOWE, HEAD OF ASSET STRATEGY, RAILPEN INVESTMENTS

15.50 COMMERCIAL PROPERTY - IS NOW THE TIME FOR
PENSION FUNDS AND OTHER INSTITUTIONS TO INVEST
AND IF SO HOW?

STEFFAN FRANCIS, DIRECTOR OF FUND MANAGEMENT
PRUDENTIAL PROPERTY INVESTMENT MANAGERS LIMITED

Steffan is responsible for pension fund investment at Prudential
Property Investment Managers Ltd. He is a chartered surveyor and fund
manager with more than 25 years experience in the property market.

14.00 INVESTING IN EARLY STAGE HEDGE FUNDS

This session will examine the challenges and opportunities
relating to early stage funds. Marcel will consider evolving
investment models and participants will discuss the outlook for
2005 and beyond.

MARCEL HERBST, EXECUTIVE DIRECTOR
HARCOURT 

16.30 WHY INVEST IN COMMODITIES?

Challenges, opportunities, evolving investment models and the
outlook in 2005 and beyond.

ARUN ASSUMALL, EXECUTIVE DIRECTOR, COMMODITIES
GOLDMAN SACHS

Arun Assumall is the London-based Head of Investor Sales for
Goldman Sachs' Commodities group, which covers virtually all
commodity related exposures including Oil, Natural Gas, Metals,
Power, Weather and Forest Products.

9.50 EVALUATING PRIVATE EQUITY MANAGERS

• THE ROLE OF DUE DILIGENCE IN MANAGER SELECTION
• GENERATING DEAL FLOW
• VALUE CREATION, VALUATION AND REALIZED GAINS
• REPEATABILITY OF INVESTMENT STRATEGY 
• ASSESSING THE GP’S ORGANIZATION
• LEGAL REVIEWS: STANDARDS IN TERMS & CONDITIONS

DR. STEFAN HEPP, CEO & FOUNDER  
SCM  STRATEGIC CAPITAL MANAGEMENT 

10.25 THE CONVERGENCE OF HEDGE FUNDS AND PRIVATE
EQUITY FUNDS

• IS CONVERGENCE A REAL TREND OR JUST A FAD? 
• WHAT MARKET FACTORS ARE DRIVING CONVERGENCE? 
• WHAT CAN INVESTORS EXPECT GOING FORWARD?

DAVID BILLINGS, PARTNER  
AKIN GUMP STRAUSS HAUER & FELD

11.35 THE BENEFITS OF SPECIALISATION IN PRIVATE
EQUITY INVESTING

• WHY INVESTORS ARE ATTRACTED TO SPECIALIST FUNDS  
• SPECIALISING IN THE CURRENT ENVIRONMENT  
• INDUSTRIES SUITED TO SPECIALIST INVESTING
• SPECIALIST INVESTING WITHIN THE MEDIA SECTOR  

STUART VEALE, MANAGING DIRECTOR  
BERINGEA LTD

12.15 SPECIAL GUEST ADDRESS - REJUVENATING GLOBAL
CONSUMER PRODUCT COMPANIES FOR THE 21ST CENTURY

• ENTREPRENEURIAL VS. INSTITUTIONAL PRIVATE EQUITY
• CURRENT “THRIVE OR DIE” TARGET-RICH ENVIRONMENT   
• CREATING VALUE WITH “THE FIVE KEYS TO SUCCESS”
• PERFECTLY ALIGNING GP-LP ECONOMIC INTERESTS 

PAUL B. KAZARIAN, FOUNDER AND MANAGING DIRECTOR  
JAPONICA PARTNERS

14.15 KEYNOTE SPEECH 
RECURRENT MISTAKES IN PRIVATE EQUITY

• WHAT LPs DO WRONG
• FALSE BELIEFS 
• WHAT GPs DO WRONG

JON MOULTON, MANAGING PARTNER  
ALCHEMY PARTNERS LLP

14.55 CASE STUDY - A PENSION FUND'S EXPERIENCE OF
INVESTING IN PRIVATE EQUITY

MIKE TAYLOR, EXECUTIVE DIRECTOR, PERFORMANCE AND RESOURCES  
SURREY COUNTY COUNCIL 

15.30 WHAT ARE THE ATTRACTIONS FOR INSTITUTIONAL
INVESTORS OF INVESTING IN SECONDARY PE FUNDS? 

JAMES PITT, MANAGING DIRECTOR  
AXA PRIVATE EQUITY 

NEW FOR
2005

9.10 UNDERSTANDING PRIVATE EQUITY 

• BENEFITS OF PRIVATE EQUITY IN A PORTFOLIO
• CURRENT TRENDS IN THE PRIVATE EQUITY MARKETS
• WHERE TO FIND ALPHA IN PRIVATE EQUITY

CÉCILE BELAMAN, EXECUTIVE DIRECTOR  
MORGAN STANLEY INVESTMENT MANAGEMENT

DAY ONE OPTIONS DAY TWO OPTIONS

17.15 DRINKS RECEPTION 16.10 END OF DAY TWO



Y ONE (HEDGE FUNDS) CHAIRMAN IAN MORLEY, CEO, DAWNAY, DAY OLYMPIA LTDMEDIA PARTNERS

SPONSORS

Morgan Stanley is a global financial services
firm and a market leader in securities,
investment management and credit services.
With more than 600 offices in 27 countries,
Morgan Stanley connects people, ideas and

capital to help clients achieve their financial aspirations. The firm’s investment
management division, with over 400 investment professionals around the world,
manages assets in excess of $420 billion and offers wealth management services to
a diverse client base which includes governments, corporations, and individuals.

HFR Asset Management is an asset management
company regulated by the SEC providing hedge
fund investment services to the European
institutional market. HFR Asset Management, a
subsidiary of the HFR Group, specialises in the

construction of custom-built funds of hedge funds focusing on transparency and
risk management as building blocks for its products. The HFR Group is
headquartered in Chicago and is a global leader in the provision of hedge fund data,
research, indexation and asset management services to institutional clients. HFR
Group publishes the industry benchmark HFRI and HFRX Indices. Visit
www.hfr.com for further information.

SCM Strategic Capital Management AG based in Zollikon/ZH is the
first independent specialist advisor/gatekeeper for alternative
investment programs of institutional investors in Europe and
today the market leader in this field. Since 1996, SCM provides
discretionary and non-discretionary advice to well-known public
and corporate pension funds, insurance companies and other

institutional investors regarding the build up of Private Equity and/or international
Real Estate portfolios. Our clients seek a partner that provides them with
independent advice tailored to each client, including investment strategy, asset
allocation, alternative assets research, investment manager evaluation and
selection. Contact: Stefan Hepp, Tel.: +41-43-499 49 49, E-Mail: hepp@scmag.com,Web:
www.scmag.com

Man Investments is an independent leader in alternative
investments delivering innovative products and tailor-made
solutions to private and institutional clients. The company has
always focused exclusively on alternative investments and,
through its core investment managers, has developed in-depth
knowledge and specialised strengths in different alternative
asset classes - hedge funds, leveraged finance and convertible

bonds. Established in 1983, Man has launched around 450 products, many of them
with leading financial institutions. It manages over USD 42 billion1 and employs
more than 1000 people worldwide. Man’s headquarters are in Switzerland and
London with offices also in Chicago, Hong Kong, the Middle East, Montevideo, New
York, Sydney and Tokyo. 1Estimate as at 12 January 2005.

Japonica Partners is a proactive
management and investment
firm with a very unique
entrepreneurial business model.

Japonica’s core competency is discovering Value Gaps, changing cultures and
operations, and creating value through hands-on management. Japonica Partners
has overseen the creation of approximately $2.0 billion in shareholder wealth since
its founding in 1987, achieving triple-digit returns without relying on excessive
financial leverage. Japonica’s four major investment efforts include: the $630m
reorganisation of 12 Allegheny International businesses; creating Sunbeam-Oster,
a Fortune 356 global consumer products company; a $1.6 billion proactive white-
knight tender for Chicago Northwestern; and an innovative $2.4 billion proposal to
rejuvenate Borden, the beleaguered $7 billion conglomerate.

ABN AMRO Asset Management is
the investment management unit
of ABN AMRO Bank N.V. With
history dating back to 1824, ABN

AMRO is among the largest banks in the world and has more than 3,000 branches
in over 50 countries and regions, with strong regional networks throughout Europe,
the Americas, the Middle East and Asia. ABN AMRO Asset Management is
headquartered in London and Amsterdam and employs over 2000 people world-
wide in over 30 countries, with portfolio managers and analysts located around the
world. ABN AMRO Asset Management manages EUR 162 billion (as per 30-09-
2004) across all major asset classes, structured products and alternative
investments such as hedge funds.

Beringea is an international private equity and investment
banking firm with offices in London and Detroit (USA). Beringea
is the manager of Global Rights Fund II, a media, content and
enabling technologies venture capital fund, and InvestCare
Partners, a healthcare venture capital fund. In addition, the firm

manages three venture capital trusts, ProVen VCT, ProVen Media VCT and ProVen 3
VCT. For more information on Beringea’s private equity activities, visit
www.beringea.com. Beringea Ltd. is authorised and regulated by the FSA.

Akin Gump Strauss Hauer & Feld has
a leading practice representing
sponsors and managers of private
equity and hedge funds in Europe and
the United States. The firm numbers

among its clients some of the largest and most prominent private equity firms in
the world and currently acts for 10 of the 20 largest global hedge funds
(Institutional Investor, May 2004). Akin Gump offers a depth of experience, market
knowledge and value-added services few firms can match, along with critical
thinking and innovative solutions to help our clients achieve their objectives. For
more information on our investment funds practice, please visit our Web site at
akingump.com.

FTSE Group is the index provider of choice for the world’s
leading investors. From the world-famous FTSE 100 Index to
a suite of equity, fixed income and hedge indices, FTSE’s
services have established themselves as a global benchmark
in their own right. FTSE Group’s current partnerships with a
range of organisations from NASDAQ in the USA to Xinhua

Financial News in China has enabled us to bring international index expertise to
domestic investors around the world. The fact that FTSE Group now serves clients
in 77 countries is proof of our versatility; with offices in Beijing, Boston, Frankfurt,
Hong Kong, London, Madrid, New York, Paris, San Francisco and Tokyo, FTSE’s global
reputation is set to continue.

MSS is a London based multi-fund alternative Asset
Management company. MSS is delighted to be
associated with the recently launched FTSE Hedge
Index as the Investment Advisor of the Cayman-
domiciled, Dublin listed, FTSE Fund SPC, the Net Asset

Value of which creates the FTSE Hedge Index. The key objectives of the FTSE Fund
SPC are to provide investors with a fully-costed (NAV) experience with clear
transparency, allowing enhanced risk control measures, against defined measure
exposures and benchmark performance as set out in the FTSE Hedge Index "index
rules". MSS Capital is regulated by the FSA and the Guernsey FSC. Visit
www.msscapital.com

Investment & Pensions Europe (IPE) is the pioneering institutional asset management
magazine written for Europe's leading pension fund managers. Launched in 1997, IPE
has been welcomed as a significant source of information on the fast growing
European pensions markets by pension funds, institutional asset managers and

consultants. For further information, visit www.ipeonline.com

Fortis is an international financial services provider active in the
fields of banking and insurance. With a market capitalization of
EUR 23.2 billion (31/01/04) and around 54,000 employees,
Fortis ranks in the top 20 of European financial institutions. In
its home market, the Benelux countries, Fortis occupies a
leading position and offers a broad range of financial services to
individuals, companies and the public sector. Outside its home

market, Fortis concentrates on selected market segments. Fortis is listed on the
exchanges of Amsterdam, Brussels and Luxembourg and has a sponsored ADR
programme in the United States.

Financial News is the leading source of information on Europe's
investment banking and securities industry. Subscribers benefit
from breaking news, email alerts, comment and expert analysis. You

can sample our superb content by taking out a free trial online. Visit our award winning website
at www.efinancialnews.com 

NET
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20%          OFF

(Mr/Mrs/Ms/Miss/Dr) Family Name

First Name Job Title

E-mail

Company Type of Business

Address

Postcode Country

Telephone Fax

(Mr/Mrs/Ms/Miss/Dr) Family Name

First Name Job Title

E-mail

20% discount applies when purchased with a full price ticket from the same company (offer cannot be applied retrospectively)

VENUE & FEES
The Dorchester Hotel, Park Lane, London W1A 2HJ.
Tel: +44(0) 20 7629 8888  Fax: +44(0) 20 7317 6363

Fees include refreshments, lunch, all drinks and
available documentation. Hotel accommodation is
not included. Under UK Customs and Excise
regulations, delegates from all countries are required
to pay VAT@17.5%. Delegates from outside the UK
may be able to reclaim this cost.

CANCELLATION POLICY
Should you be unable to attend, a substitute
delegate is welcome at no extra charge. Alternatively,
if you confirm your cancellation in writing before
April 3rd 2005, you will receive a prompt refund (less

a 15% administration charge). We regret that no
refunds can be made or invoices cancelled after this
time and the full registration fee will be payable.

CHANGES TO CONFERENCE PROGRAMME
In the event of unforeseen circumstances, IRC
reserves the right to change the timings or content
of the programme or to change the identity of the
speakers.

DATA PROTECTION
Personal data is gathered in accordance with the
Data Protection Act 1998. The information you
provide will be stored on a database and may be
passed to other companies that wish to
communicate with you. If you would like to change

any of your details or remove your name from our
database, send an e-mail to database@irc-
conferences.com

INCORRECT MAILING
If you would like to change any of your details or
remove your name from our database, send an e-
mail to database@irc-conferences.com

HOTEL ACCOMMODATION
The cost of hotel accommodation is not included in
the conference fee. Reduced rate accommodation
can be arranged by calling Venue Search on +44 (0)
208 541 5656 and stating that you are an IRC
delegate.

PLEASE REGISTER ME FOR: DATE SAVE SAVEBooked before 
19th February

Booked between 
19th Feb & 18th March

Booked after
18th March

Please select your choice of conference package

Alternative Investment Summit 18th - 19th April 2005
£1149 + VAT 
= £1350.08

£799 + VAT 
= £938.83

£649 + VAT 
= £762.58

£1249 + VAT 
= £1467.58

£899 + VAT 
= £1056.33

£749 + VAT 
= £880.08

£1349 + VAT 
= £1585.08

£999 + VAT 
= £1173.83

£849 + VAT 
= £997.58

18th April 2005

19th April 2005

Fee Fee Fee

Day one only

Day two only

I am unable to attend the conference. Please send me a CD documentation pack at £199 + VAT =  £233.83  

£200

£200

£200

£100

£100

£100

FIVE EASY WAYS TO PAY
TEL: +44 (0)870 777 4144
FAX: +44 (0)870 777 4143

E-MAIL: bookings@irc-conferences.com
WEB: www.irc-conferences.com/21

POST: Complete the registration form 
and send with payment to:

IRC Conference Bookings
23 Hinton Road
Bournemouth BH1 2EF
UK

I confirm that I have read and agree to the terms and conditions

Signature Date

B
O

O
K

IN
G

 F
O

R
M

- 
5

 E
A

S
Y

 W
A

Y
S

 T
O

 P
A

Y

Cheque: I enclose a cheque for £                          payable to: IRC Conferences 

Bank Transfer: To pay by bank transfer, please tell your bank to include the event code “AIS2005” and the delegate’s

name in the transfer instructions. Transfers should be made to: Lloyds TSB plc, 45 Old Christchurch Road, Bournemouth,

BH1 1ED, UK.

Account Name: IRC Conferences. Account Number: 02981322. Sort Code: 30-91-08.

Please fax a confirmation of your bank transfer to IRC on: +44 (0)870 777 4143.

Credit Card: Please charge my credit card            

Signature

Cardholder’s Name Expiry Date

Credit Card Billing Address

Postcode Country

Payment must be received before the event in order to secure your place.

Verification no.
3/4 digits    

IRC Conferences is a division of Investment Research and Consulting Limited. Registered in England No. 4133618.
Registered Office: 23 Hinton Road, Bournemouth, BH1 2EF, UK 
VAT Registration No. 768 5712 85.

Brochure Code: AIS WEBHF


